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Call To Order

Chairman O’Farrell called the business meeting of the Commission of Real Estate Appraisers, Appraisal Management Companies and Home Inspectors to order at 11:05 a.m.
Fee Reduction for Appraisal Management Companies
Kelly Schulz, Secretary, Department of Labor, Licensing and Regulation, opened the meeting by thanking the Commission for holding the specially-scheduled meeting to discuss a proposal to reduce fees charged to appraisal management companies.  She explained that reducing fees charged to individuals and businesses is a priority of the Governor and each cabinet member of the Governor’s administration has been charged with establishing fee reduction initiatives for their respective agencies. Victoria Wilkins, Commissioner, Occupational and Professional Licensing, explained the regulatory fee-setting process for the Commission’s special-fund and how that process requires agencies to set fees that cover the direct and indirect costs associated with the agencies’s operation.  She indicated that the Commission’s fees for appraisal management companies are relatively high and have contributed to the Commission having a surplus in its special fund.  She recommended that the Commission consider reducing the original application fee charged to appraisal management companies from $2,250 to $1,750 and the annual application fee from $2,500 to $2,000. She explained that those cost-cutting measures will not have any material fiscal impact on the Commission’s operation in that the revenue that it generates has surpassed the carry-over amount of $100,000 every year since the Commission gained special-fund status.
A Motion was made by Commissioner Grewell, seconded by Commissioner Fair and unanimously carried that the Commission of Real Estate Appraisers, Appraisal Management Companies and Home Inspectors reduce the Appraisal Management Company application fee by $500.00.  
Adjournment                  

There being no further business to discuss, a Motion was made by Commissioner Grewell, seconded by Commissioner Fair and unanimously carried that the meeting adjourn.  The meeting adjourned at 11:12 a.m.
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