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The January 11, 2011 meeting of the Maryland Board of Public Accountancy was called to order by Acting Chairman Tim Murphy at 9:03 AM.
Upon a motion (I) by Ms. Root, and seconded by Mr. Speciale, the minutes of the November 5, 2010 meeting were approved, without corrections, unanimously.
Chairman’s Report

Mr. Murphy did not present a Chairman’s Report
Executive Director’s Report  
Mr. Gring reminded the Board members of the standing policy of the Department regarding contact with members of the Legislature.  Unless a DLLR Board member has been specifically authorized by the Board, with the concurrence of the Department’s Secretary, to testify on a particular bill, a Board member should not offer testimony to the General Assembly.  The Board member also should not contact a General Assembly member with regard to that issue, in his or her capacity as a representative of the Board.  
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Mr. Gring also reminded the Board members of their responsibility to complete the 2010 Financial Disclosure Report Form by April 30, 2011.  He distributed information on how Board members can file the disclosure forms through the State Ethics Commission Website. 
Mr. Gring reported that the Department has received the SPRINT (draft) of the Board’s legislation that would permit CPA Examination applicants to take the exam upon the completion of a baccalaureate degree (120 hours) with a major in accounting, and upon satisfactory completion of the exam and the earning of an additional 30 hours qualify for licensure. The legislation is expected to be introduced in January.
Mr. Gring reported that examination scores from the October – November 2010 administration of the Uniform CPA Examination have been received.   To date 145 candidates have passed the Uniform CPA Exam in the fourth quarter, which brings the number of successful candidates in 2010 to 457.
Education Report 
Mr. Speciale reported two transfer of grades and one regular reciprocal application approvals.  There was one (1) transfer of grades application denial as follows:

In File TGD 0111-01, the applicant was denied licensure for failing to provide sufficient documentation of continuing education hours that are required of applicants who apply four or mote years after passing the Uniform CPA Examination.

Upon a motion (II) by Ms. Gantnier, and seconded by Ms. Root, the Board unanimously approved the Education Report.

Experience Committee Report 

Ms. Gantnier presented the Experience Committee Report. Twenty-seven (27) Maryland applicants and five (5) reciprocal (4 in 10) applicants were approved during the period December 7, 2010 through January 4, 2011.  There was one license denial as follows:

In File RD 0111-01, the applicant was denied licensure for failing to provide support documentation with the application.
Upon a motion (III) by Mr. Jeter, and seconded by Ms. Root, the Board unanimously approved the Experience Committee Report.

Firm Permit Committee Report

Ms. Root presented the Firm Permit Committee report.  There were four Corporate, four Limited Liability Corporation and two Limited Liability Partnership permit approvals during the period December 7, 2010 through January 4, 2011.  There was one Limited Liability Partnership denial as follows:

In File LLPD-0111-01, the applicant was denied for failure to document the partnerships partnership agreement to support the application.
Upon a motion (IV) by Mr. Jeter, and seconded by Ms. Gantnier, the Board unanimously approved the Experience Committee Report.
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Peer Review Committee Report

Ms. Gantnier presented the Peer Review Committee Report. The next Peer Review Oversight Committee (PROC) meeting is scheduled for January 19, 2011.  Mr. Clem Mueller, of Katz Abosch, is tentatively a new volunteer to replace Jacob Cohen. 
The agenda for next few months is to continue to monitor MACPA AICPA peer review committee and meet with the new technical reviewer.  The PROC will continue to develop work plan and specifications for peer review consultant.  Mr. Gring is working with the Office of the Commissioner regarding obtaining approval for the consultant.  Mr. Gring has been working with Deputy Commissioner Harry Loleas regarding this position. 

Upon a motion (V) by Mr. Speciale, and seconded by Mr. Jeter, the Board unanimously approved the Firm Permit Report.

Old Business

Mr. Gring reviewed the project task list of current initiatives of the Board and reported no changes to the December Report. 

New Business

Mr. Gring presented the NASBA/AICPA Exposure Draft for modification of the Uniform Accountancy Act concerning the use of Firm Names.  The proposed change adds definition to the terms “Network” and Network Firms.”  Comments on the Exposure Draft are due to NASBA/AICPA by March 4, 2011.
Mr. Gring advised the Board that the Board of Examiners has been studying whether to modify the passing score for the Uniform CPA Examination.  The study report was presented to the BOE in November.  The BOE will consider the report to determine whether the passing score should be changed in March 2011.

The Board upon a motion (VI) by Mr. Speciale, and seconded by, Ms. Root reaffirmed its policy concerning the amount of college credit awarded though the passage of the College Level Examination Program (CLEP), the American Council on Education (ACE) or other similar programs.  The Board will recognize the number of college credit hours assigned by higher education institutions and documented on an applicant’s official transcript.  The amount of credit must be listed on the transcript separately with course title and credit received, or an official explanation by an institution’s registrar, under seal, of the courses and credit received. 
Executive Session

The Board, upon a motion (VII) by Ms. Root, and seconded by Mr. Speciale, went into Executive Session at  10:21 AM in the 3rd Floor Conference Room, 500 N. Calvert Street, 
Baltimore, Maryland 21202.  The purpose of this session was to consult with counsel.  This session is permitted to be closed pursuant to State Government Title Section 10-508(a), (7).  
Upon completion of the session, the Board resumed its public meeting at 10:45 AM, upon a motion (VIII) by Mr. Murphy, and seconded by Mr. Speciale. 
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Complaint Committee Report

Ms. Root reported that the Board did not receive any complaints during the period December 7, 2010 through January 3, 2011.  During this period, three (3) complaints were closed:  CPAS 11-0019, CPAS 11-0022, and CPAS 11-0044. 
Upon a motion (IX) by Ms. Gantner, and seconded by Mr. Speciale, the Board unanimously approved the Complaint Committee Report. 

Upon a motion (X) by Ms. Root, and seconded by Ms. Gantnier, the Board approved ADA Accommodations for a CPA Examination Candidate (Ref. EX-A-0111).

.

Upon a motion (XI) by Mr. Speciale, and seconded by Ms. Root the Board denied the renewal application of a licensee who answered “yes” to a conduct question on the application and granted the request of the applicant for extension to complete peer review until April 1, 2011.  (Ref. EX-B-0111).
Upon a motion (XII) by Ms. Root, and seconded by Mr. Speciale, the meeting adjourned at 10:17 AM.
NEXT MEETING 

Tuesday, February 1, 2011, 500 North Calvert Street, Third Floor, 9:00 AM

__ ___ With corrections
______ Without corrections 
_______________________________________      ____________________                       Chairman                                                         


   Date






