.03 Licensing and Application Requirements. 

A.—I (text unchanged)
J. Transition to Nationwide Mortgage Licensing System and Registry. 

[(1) License Terms. Notwithstanding Financial Institutions Article, §11-511(a), Annotated Code of Maryland, an initial license term shall be for a period of 1 year, which shall: 

(a) Commence on January 1 of each year; and 

(b) Expire on December 31 following the commencement of the license term. 

(2) Renewal Terms. 

(a) Subject to §J(2)(b) of this regulation, and notwithstanding Financial Institutions Article, §11-511(b), Annotated Code of Maryland, a renewal term shall be for a period of 1 year, which shall: 

(i) Commence on January 1 of each year after the initial term; and 

(ii) Expire on December 31 following the commencement of the renewal term. 

(b) A person licensed as a mortgage lender before January 1, 2009, shall renew on the renewal date set forth on its license for the following renewal terms: 

(i) For a renewal date falling between January 1, 2009, and September 30, 2009, the renewal term will expire on December 31, 2009; 

(ii) For a renewal date falling between October 1, 2009, and September 30, 2010, the renewal term will expire on December 31, 2010; and 

(iii) For a renewal date falling between October 1, 2010, and December 31, 2010, the renewal term will expire December 31, 2011. 

(c) Persons renewing under §J(2)(b) of this regulation shall pay the following prorated amounts of the 1-year renewal fee: 

(i) When the renewal term is less than 12 months, the renewal fee shall be reduced by an amount equal to 1/12 of the 1-year renewal fee for each month or fraction of a month the renewal term is less than 1 year; and 

(ii) When the renewal term is more than 12 months, the renewal fee shall be increased by an amount equal to 1/12 of the 1-year renewal fee for each month or fraction of a month the renewal term is more than 1 year. 

(3) License Application and Renewal. 

(a) Beginning on a date determined by the Commissioner, notwithstanding the requirements set forth in Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland, an applicant for a license shall complete and submit the license application form or forms provided by NMLSR according to its instructions. 

(b) If there are any conflicts between the procedures or the defined terms set forth in the NMLSR application forms and the procedures and defined terms used in connection with Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland: 

(i) The procedures and defined terms set forth in the NMLSR application forms prevail; and 

(ii) The conflicting provisions in or related to Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland, are waived or modified to conform with the NMLSR application forms. 

(c) Beginning on a date determined by the Commissioner, notwithstanding the requirements set forth in Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland, an applicant for a renewal shall complete and submit the renewal application form provided by NMLSR according to its instructions. 

(d) If there are any conflicts between the procedures or the defined terms set forth in the NMLSR application forms and the procedures and defined terms used in connection with Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland: 

(i) The procedures and defined terms set forth in the NMLSR application forms prevail; and 

(ii) The conflicting provisions in or related to Financial Institutions Article, §§11-507 and 11-511, Annotated Code of Maryland, are waived or modified to conform with the NMLSR application forms.]
(1) Applicants for Initial License.
(a) In connection with a license approved for issuance from July 1, 2009 through December 31, 2009, the license will be issued for a transitional extended term expiring on December 31, 2010.
(b) The Maryland transitional extended-term fees for an initial license payable to the Commissioner shall include:
(i) A $100 investigation fee; 

(ii) An initial license fee of $1,000 for the year 2009; and   

(iii) One renewal license fee of $1,000 for the year 2010. 

(c) An applicant for a transitional extended term shall pay to the NMLSR any processing or other fees imposed by the NMLSR. 

(2) Applicants for Renewal License:

(a) In connection with a renewal license approved for issuance from July 1, 2009 through December 31, 2009 the Maryland renewal license will be issued for a transitional extended term expiring on December 31, 2010.
(b) The Maryland transitional extended-term fees for a renewal license payable to the Commissioner shall include a pro-rated renewal fee based on a fee of $1,000 for a 365 day year.      

(c) An applicant for a transitional extended term renewal license shall pay to the NMLSR any processing or other fees imposed by the NMLSR. 

(3) Fingerprinting and Criminal Background Checks.

Notwithstanding Financial Institutions Article, §11-506.1(c)(1), Annotated Code of Maryland, in connection with an initial application for a license, and at any other time that the Commissioner requests, an applicant or licensee shall provide fingerprints for use by the Federal Bureau of Investigation and the Criminal Justice Information System Central Repository of the Department of Public Safety and Correctional Services to conduct criminal history record checks until:

(a) Such time as the NMLSR is able to accept fingerprints for submission to the Federal Bureau of Investigation, and any other governmental agency or entity authorized to receive this information for a state, national, or international criminal history background; and 

(b) The Commissioner has developed and implemented procedures to allow the NMLSR to accept fingerprints for submission to the Federal Bureau of Investigation, and any other governmental agency or entity authorized to receive this information for a state, national, or international criminal history background. 

(4) Corporate Office.

(a) A person applying for an initial or a renewal license through the NMLSR must comply with NMLSR procedures by obtaining a license from the Commissioner for the applicant’s corporate office location by filing the NMLSR form MU-1.
(b) A person holding a license for its corporate office subject to the NMLSR form MU-1, may apply to the Commissioner for one or more licenses for additional locations by filing the NMLSR form MU-3.          

K. Incomplete Applications. 

If an application for an initial license, a renewal license, or a license amendment, is incomplete when submitted and remains incomplete for at least 60 days, the Commissioner may cease processing the incomplete application and return it to the applicant.
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